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Foreword
Basic statistics of Mexico, 2024

Executive summary

The economy remains stable, yet revitalizing growth is a priority
Growth is set to remain modest amid elevated risks

Higher revenues are needed to safeguard fiscal sustainability and boost productivity-enhancing

spending

Building up skills and facilitating women employment would reduce informality
Mexico is raising its climate ambition

Boosting digitalization would boost productivity

1 Securing macroeconomic stability and fostering growth

1.1. Growth and inflation have moderated
1.1.1. Trade tariffs and uncertainty have started to weigh on some exports
1.1.2. Consumption and investment have weakened
1.1.3. Growth will remain modest
1.2. Manetary policy is easing
1.3. The financial sector appears resilient
1.4. Ensuring fiscal sustainability
1.4.1. Fiscal consolidation has started
1.4.2. Enhancing the fiscal framework
1.4.3. Strengthening the quality of spending
1.4.4. Increasing revenues to maintain fiscal prudence and respond to spending needs
1.5. Strengthening governance
1.5.1. Recent reforms to the judiciary and sector regulators
1.5.2. Redoubling efforts to reduce corruption
1.5.3. A new security strategy is in place to fight crime
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2 Reducing informality by building skills and facilitating women’s

employment

2.1. Informality remains high

2.2, Strengthening skills development

2.3. Removing barriers to women's formal employment
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3 Promoting decarbonization and adapting to climate change
3.1. Accelerating emission cuts
3.1.1. Making the most out of renewable resources
3.1.2. Integrating climate objectives into fiscal planning and budgetary processes
3.2. Strengthening measures to adapt to climate change
3.3, Improving water availability and quality
References

4 Boosting digitalisation

4.1. Leveraging digital adoption to drive productivity in Mexico
4.2. Mexico's digital development
4.2.1. Connectivity gaps remain significant
4.2.2. The use of digital technologies is rising, but from a low base
4.2.3. Readiness to digitalisation is uneven across states and firms
4.2.4. The government is strengthening institutional capacity and strategic coordination for the digital
transfoarmation
4.3. Strengthening Mexico's regulatory framework of the digital economy
4.3.1. Safeguarding independent telecom regulation
4.3.2. Safeguarding competitive neutrality and regulatory effectiveness
4.3.3. Making spectrum more affordable
4.3.4. Streamlining local regulation for broadband infrastructure deployment and enhancing
infrastructure sharing
4.3.5. Strengthening regulation of digital markets
4.3.6. Reinforcing the data regulation framework
4.4, Advancing digital government
4.4.1. Digitalisation can reduce and simplify administrative procedures
4.4.2. Ensuring strong intergovernmental coordination and interoperability
4.4.3. Expanding digital service coverage and ensuring eguitable service provision
4.4.4. Enhancing data intelligence and open government data policy
4.4.5. Making cybersecurity a priority
4.5. Strengthening skills for the digital transition
4.5.1. Improving foundational skills
4.5.2. Strengthening advanced digital skills
4.5.3. Promoting digital skills in the public sector
4.6. Harnessing the benefits of Al and emerging technologies
4.6.1. Accelerating Al adoption among SMEs
4.6.2. Building a Mational Al Strategy
4.6.3. Promoting fair and responsible Al regulation
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